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Wednesday, November 26, 2008
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The City of Lakeland Police Officers’ Retirement Fund Pension Board was called to order by Chairperson Police Captain
Greg Policastro at 9:00 a.m. at 219 North Massachusetts Avenue, Lakeland, Florida. Present were Board Member Police
Lieutenant Jody Sisson, Board Member Police Lieutenant John Thomason, Lee Dehner of Christiansen & Dehner, P.A., Joe
Bogdahn and Mike Welker of Bogdahn & Associates, Brad Heinrichs of Foster & Foster, and Retirement Services Staff:
Director Jennifer Kerr, Dana Blydenburgh and Deborah Stefanski.

APPROVAL OF MINUTES
Board member Thomason made a motion to approve the August 18, 2008 board meeting minutes. Board member Sisson
seconded the motion. The motion passed unanimously.

CONSULTANT REPORT
Mike Welker of Bogdahn & Associates appeared before the Board to provide the quarterly investment review.
¢ As of September 30, 2008 the portfolio was valued at $16,424,650
+ For the fiscal year-to-date the total fund composite - net of fees, performance was -6.16% for the quarter with
the one year performance at -14.56% and the three year performance at 2.80%.
¢ Mr. Welker advised that all managers are in line with their policy.

¢ Mr. Welker discussed the performance of Snow Capital and provided an investment manager review booklet in
the opportunistic value equity space. Board member Thomason made a motion to move forward with a
manager search to replace Snow Capital. Motion passed unanimously. A special meeting will be scheduled to
discuss manager blends.

LEGAL REPORT

Board Counsel, Lee Dehner of Christiansen & Dehner, P.A., provided a legal report to the Board.

Mr. Dehner reminded the trustees of the upcoming Police & Fire Conference in Orlando. Mr. Dehner discussed proposed
amendments pertaining to the 60t rule by State Actuary, Charles Slavin. If passed, this will result in greater plan funding
requirements as well as added administrative expenses. He remarked that the workshop he attended provided a sense of
security in that the State will slow the process down and consider comments provided by the stakeholders.

Mr. Dehner provided an overview of the Beggs & Lane law firm offer to assist the board in litigation resulting from their
relationship, if any, with Merrill Lynch. The services are no cost to the plan. Board Member Thomason made a motion to
proceed with necessary action to access records from the Retirement Services Offices for use by Mr. Greg Miller of Beggs &
Lane. Motion passed unanimously.

DIRECTOR REPORT - Jennifer Kerr
¢ The board was apprised of Global Transition Services relationship with the Employees’ Pension Board. Global
Transition Services will provide transition services once PORF separates from the general plan. GTS is an
independent group servicing plans in an objective and agnostic manner.
¢ Director Kerr provided the board with a Trustee Travel Policy. Board Member Sisson made a motion to approve the
policy. Motion passed unanimously.
¢ Retirements, Share Distribution, and Terminations

Retired
Dyess,Nona F 9/1/2008 $857.44  Police Officer 4 /3 /2005
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Dyess,Nona F 8/30/2008 SHARE $6,173.08
Jackson lll,Vincent L 8/16/2008 TERM $633.57
Ryan,Timothy James 10/11/2008 SHARE $4,969.98

Board member Sisson made a motion to approve the Director report. The motion passed unanimously.

ADJOURNMENT
Upon motion meeting adjourned at 10:31 a.m.

Respectfully Submitted

Approval Date:

Signed: Signed:
Captain Greg Policastro, Chairman Lieutenant Joseph Sisson, Secretary
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