
 
 
 

MEMORANDUM 
 

 TO: Real Estate & Transportation Committee 
  Commissioner Mike Musick, Chairman 
  Commissioner Bill Read 
  Commissioner Chad McLeod 
  
 FROM: City Attorney’s Office 
 
 DATE: August 19, 2024 
 
 RE: Purchase Agreement for 914 and 918 N. Kentucky Ave.  

 
Attached for your consideration is a Purchase Agreement between the Lakeland 

Community Redevelopment Agency (CRA) and Gospel, Inc. for the purchase of two 
parcels located at 914 and 918 N. Kentucky Avenue within the Midtown CRA district. A 
summary of the parcels is below: 

 
Ownership Address/Location Zoning Acres Sq Ft 

Gospel, Inc. 914 N. Kentucky Ave  O-1 0.155 6,751.8 

Gospel, Inc. 918 N. Kentucky Ave O-1 0.155 6,751.8 

  Totals: 0.31 13,503.6 

 
 

The subject properties are located directly west of the Polk County Tax Collector’s 
Office and are bordered on both the north and south by CRA-owned properties that have 
been improved for use as shared parking facilities. The subject properties each contain a 
single-family residential structure, which would be evaluated for repurposing and/or 
relocation.  Acquisition of the properties would further consolidate CRA-ownership in this 
block, position the CRA for strategic future redevelopment opportunities and eliminate 
blighted conditions. 

 
Under the proposed Purchase Agreement, the CRA would purchase 914 and 918 

N. Kentucky Avenue for a combined purchase price of $180,000.  The CRA will provide 
a deposit of $5,000 and have a 90-day due diligence period to assess the suitability of 
the properties.  The CRA may terminate the Agreement in its sole discretion at any time 
prior to the expiration of the due diligence period and receive a full refund of its deposit.  
Closing will occur within thirty (30) days of the expiration of the due diligence period, or 
approximately November 15, 2024, provided the CRA does not exercise its right to 
terminate. 
 



It is recommended that the City Commission, acting as the Lakeland Community 
Redevelopment Agency, approve the purchase of 914 and 918 N. Kentucky Avenue in 
accordance with the above-described terms and conditions and authorize the appropriate 
CRA officials to execute all documents necessary to finalize the transaction. 
 
Attachments 
  



 
 

 

 



 


















